INFORMATION
EXCHHNGE

Step Up to Advice

AUSTRALIAN
TAX ADVISER

Issue 2602 / August 2025

In This Issue

E: admin@ifx.com
T: 61 2 9956 7775
W: www.ifx.com.au

Section 1 - Professional Developments......ccccuiimmessinimmasiimmmmssinmmmsssrmmsssrmesssssmnmmmn 1
The New ‘Super’ Tax — Are YOU REAAY? ...v.iuiriiriiiiiiiii ettt e e e e e a e e eaeanena e 1
92.1 B L= =1 ST T 1= = 11 1
92.2 HOW DiV 296 WOUIA WOIK 4.viuiiiiiiiiiiiiiiserneiii e ea e n et e st e ea s e v e s enenensnsannns 1
92.3 Interaction with existing taX CONCESSIONS .....uuviviiriiiiiiiiiiiiie e 2
92.4  Things to do before 30 JUNE 2026 ......c.uierniiniiiiiiieiee et e s 2
| 2 T O Uol 11T o] [PPSR 2

Section 2 - Professional CUrreNCY.....circsiiimmmasismmmessinmmsssssnmsessnmmssssnmmssss s 3

IS and [Laeid EYiER cossoomooomooomooomocomoso000mo00no60000non6non 0 o0 0ao0000000000000000000000000-000050000000 3
92.6 HECS/HELP debt reduction Bill .....iieieieiiiiieiriiiiiiieiseeieneerensnineiersisenenennsssnens 3
92.7  Aged Care amending Bill........ccviuiiiiiiiiiinii e 4
92.8  More public sector super schemes no allowed to make voluntary trustee

0123V A= L PP PP 5
92.9  Tax Agent Services Act draft legislation...........ocooviiiiiiiiii 5

CaS S AN I C Ci S O T T e 6
92.10 Childcare service assessable on total fEeS.......uuviviiiiiiiiiiiiiii e 6
92.11 BAS agent registration terminated...........cooeiiiiiiiiiii 8
92.12  Time limit for GST objections extended ............ccoouiiiiiiiiiiiiii e 9

SUBSCRIBE TO THIS NEED TO ASK AN ARCHIVE SEARCHING?
PUBLICATION ADVISER?
_ Use your username and
Click here Click here password to log onto
Can we help? Call customer support www.ifx.com.au to
Call 1300 360 905 on 1300 360 905 if you search our archives

Email admin@aifx.com.au have any difficulties.

aand retrieve copies.


http://www.ifx.com.au
https://www.ifx.com.au/Home/ShoppingCart?navTo=subscriptions
https://www.ifx.com.au/Home/ShoppingCart?navTo=credits
http://www.ifx.com.au

E: admin@ifx.com
INFORMATION T: 61 2 9956 7775

EXCHANGE W: www.ifx.com.au

Step Up to Advice

AUSTRALIAN
TAX ADVISER

Issue 2602 / August 2025

92.13 ART had no jurisdiction to review serious hardship €ase .........ccccvvvviviiininiininnnn 10
92.14 Tax agents banned for professional misconduct ..........ccoovvviviiiiiiiiiiiiiiiennnn, 11
(PEER U FiE3 ccoosmecomoonnmmecoooonm0nsie000000m0000-00000000000000000aa0000000009000006000000000000A0000000000C 11
70 T =T ol g = LY A O PP 11
D e CISIONEI M DA S T C I It G e e e e T 13
92.16 Some frozen food products are NOt GST-free.....cuvvviviiiiiiiiiiiiin e 13
Rulings and GUIdelingS........uiumreeeusiinimimmmnessssinnnmmnssessss s anasassannnnns 14
92.17 CGT event K6: disposal of pre-CGT shares or trust interests ............ccoeevveennnnn. 14
92.18 GST on supplies to non-residents and supplies outside Australia....................... 15
92.19 ATO gets a ‘rap on the knuckles’ from the Tax Ombudsman .............c.occvvennenn. 16
92.20 Pre-fill information now available on returns ........cccovviiiiiiiii e, 18
92.21  Fraudulent GST refunds ....ivuieieiiiieiiiis e e e e e en e ennens 18
92.22 TPB reminder to update professional association membership details................. 19
92.23  Pillar Two lodgment 0bligations .........oveuiieniiiiiiie e 19
92.24  Declining to make a private ruling..........o.ooeuiieiieiii e 20
92.25 GST fraudsters SanCLiONEd. ... ..iuiuiiiiii e ea e 21
92.26 Draft updates to GST rUlNGS ..vvieirieiieiiiee e e en e nnens 21
92.27 Update to Practice Statement PS LA 2011/23 ... cuiiiiiiiiiiiiiiiiiiiiiiieineeneeaneaen 22
92.28 Timing of [0SS deAUCEIONS ... vuiviiit i e 22
FRE3 M1 Sooo0ammon0000000000mmo000900000000n0e000000I00CAANNDNNNNNAAANNEN00NI000AAAAENN000000000GCNN0000000000GEN0 22
912.29  RUINGS ISSUBM +.eteetietieie ettt e ettt et et e e et e et e et e e e e en e e e e ennes 22
92.30 Determination WithdraWn .......ieiiiiiii e 23
92.31 DIS on Bowerman and FCT updated .........ccoveeiiiiiiiiiiiieiieienee e e 23
92.32  From the ATO WEDSITE t.uivuieieiie i e e e e e en e eans 24
T T 3 G o 27

LY o1 0 o = 27


http://www.ifx.com.au

E: admin@ifx.com
INFORMATION T: 61 2 9956 7775

EXCHANGE W: www.ifx.com.au

Step Up to Advice

AUSTRALIAN
TAX ADVISER

Issue 2602 / August 2025

In This Issue

92.33  State Taxation Acts Amendment Act 2025 (VIC)...cuuiiuniiriiiniiiiiiieiiieeieeiieeieeenns 27
(00 TT=T 0 = o PP 28
92.34 Court refuses to set aside assessment of transfer duty..........c.ccooviviiiiiiinnnnnn. 28
Section 3 - Questions and ANSWEIS ...cicuirrassrmassmmassmmassrmsssmmsssmmasmmssmmessmessmnnssmmnsssrnnsnn 29
92.35 Small v Large Pty Corporations ACt teSTS ... .ivviviiiiiiiii e 29
92.36 Ethical letters and disclosure of client information ..........cocoviviiiiiiiiiiiiinennn, 31
92.37 Issue of special Class ShArES......uiuviiiiiiiiiiiiiiie i eae e e 32
92.38 Establishment of residence dat.......covuviriiiiriiiiiiiiiiii e 35
92.39 Abolition of nominal capital of @ COMPANY.......ccviiiiiiiiiiii 38
|2 I -1 o = A ot o o - T 39
92.41  Div 7A - intercompany (08N ......ccuiuuiiiiiie et 40
92.42 CGT on creating a trust over a company’s share capital............ccoovvviiiiiiiinnnnnn. 41
92.43 Land tax exemption — Main reSIdeNCE . ..vvuivrrieiiiiiiiieere e 42
92.44 Taxation of superannuation benefits - offshore resident...........cccccoevviieniinnnnnn. 44
92.45  Trust accounting for taX 10SSES. . .cuuiuuieiiiieiie et e 46
[ LT €1 =T To o] o] o= o 4 PP 47

92.47 Franking credit calculation. ..o 48


http://www.ifx.com.au

